First Italian renewable energy fund launched
Fund

Aumos SpA, the first Tabian vehicle 1o nvest in dean energy and sustanable developsent, has been
fpunded 1n Milan. Althongh not siructured as 2 conventuonal fund, Atmos operates a5 a prvate cquity
investment enity. It has €9m to invess directly, but can invest up to €50m ot equiry turough a co
investmient mechamsm. Atmos wall take a nynonty srake i each investment and can mvest up Lo 20%
of its owu capital. In addition, the fund will propose the selected opportunitics tu 2 group of porential
mvestors, know a5 the ‘investors club', whose members have 4 pre-emptive nght to participate in the
investments. 1, in 4 certun rransaction, the amonne invested by the investun <lub is not cnough to
cover the necessacy ayaty, Atnos will ofter partcpation 10 thirdd investors. A newew will be ereated to
manage cah mvesunent and each newco wall pav a muanagement ke 10 Aunos Hokbng. In retuss,
Atmos will supernise each investment initiative, maage the divestments of the newcos and distribute
the returns -0 nvestars. The lund wall operate for six years and the mvestment provess will be
complerest by 2008,

Investors

The promoters of the imbative are Fondamenta, the private equity tund-of funds managed by State
Srreer Global Investments and [GP Ambiente, an investment entity speaalizing sustainable
development, headed by Rolando Polli. former managing director of McKinsey Spain and Itaiy.
Among the coonvesnng partucts of Atmos are Jealmobiliare, the entreprencurial families Bolla and
Zambon, and the family office Hermes Investimenti.

Investments

Atmos 35 a holding vompany investing in renewably coergy, energy efficensy, clean energy technology
and sustainable develupnent. Renewable enegy will account for approximaicly §0% ol imvestments,
encegy efficiency around 20%, while areas like new technology and carbon cred:es will account 20% and
10% respectively. Aunos’ target smarkets are characterised hy promuing growth poteaual, minimal
commercial risk, and the possibilicy of ngh financial leverage. The average investment will be berween
2. 15m of equity and the fiund wall make 10-18 imvestments overall,

‘I'he renewable energy markee i Tualy 1s expecied to exceed €4bn in revenues by 2014, while the

talian energy citiviency market s likely 1o reach €200 in revenues by 2006, The clean tech warkes,
induding clean energy, tansportabon, waste and water nanagement, bulding efficicocy, emission
curhing and esvitonment monitenng, is aleor ALIAICUNR PRVALE Ginty investments worldwide and 1s
cxpected Lo graw over the next fesw years.

People

The hoard of direcors comprises Rulando Polli (Armos president), Giuseppe Campanella {Atmos
managing directar and Stace Sucet Global [nvestments managing director), Achille Cilombo (Gruppo
Ealck board member), Exich Stock dcircczor of Stite Strect Global Advisory) and Piero Gavazzi { Gr
Ambicnte). Rccardo Cinllo, an expert in renewable energy and sustainable development, will
covrdinate Atmos’s management team along with Aberto Argnani, ipvestment mandycs tor
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